T TOHAVE AND TOHOLD att and singutar the Property unto Mortgagee and the successors of assigns ot Maortgagee forever

MORTGAGOR covenants that Mostgagor is lawfully seized of the Property in fee simp'e absolute. that Mortgagor has good nght
and s lawlully authorized to sell, convey or encumber the same, and that the Property is free and clear of afl encumbrances exceptas
expressly provided herein. Mo;!ga?or further covenants to warrant and forever defend all and singular the Property unto Mortgagee
and the successors or assigns of Mortgagee from and aganst Mortgagor and all persons whomsoever lawlully claiming the same of
any part thereol.

PROVIDED ALWAYS. nevertheless, and itis the true witent and meaning of Mortgagor and Mortgagee, thatit Mortgagor pays or
causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly nultand void:
otherwise said estate shall remain in fult force and effect.

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein defined has oceurred.
MORTGAGOR further covenants and agrees with Mortgagee as lollows:

1. Assignment of Rents and Protits. As turther security for all sums secured by this Mortgage. Mortgagor assigns to
Mortgagee all rents and profits arising from the Property. provided, however, that so long as no Defaull as hereinafter debned has
occurred, Maortgagor shall be entitled to collect and retain all such rents and profits as the sole prope:ty of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor wil maintain the Property in good condiion and repai and will nedher permut nor allow waste
thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyad by any cause whatsoever
and will promptiy pay when due ali costs and expenses of such repair or restoration. Mortgagor w1t not remove or demolish any
improvement or ixture which is now or hereafter part of the Property and will cut no timber on the Property withoutihe express writlen
consent of Mortgagee. Mortgagee shail be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morigagee may reasonably approve tor the full insurab'e value thereof against all nsks inctuding. o
coverageis available. flood and earthquake. Such insurance walt be pavable to Mortgagee as the interest o! Mortgagee may appear
pursuant to the New York standard form of mortgagee clause or such other form of mortgagee ciause as may be required by the
Mcrtgagee and will not be cancelable by either the insurer or the insured without at least ten (10) days prior wntten notice to Mortgagee.
Mortgagor hereby assigns to Moartgagee the night to collect and receive any indemnity payment otherw:se owed lo NMortgagorupon any
pohicy of insurance insuring any peition of the Property, regardless of whether Mortgagee is named in such policy as a persen entitled
to collect upon the same. Any indemmity payment received by Mortgagee from any such policy of insurance may. atthe option of
YMortgagee, (i) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may delermine of
(i) be appled in a maaner determined by Mortgagee to the replacement, repair of restoration of the portion ol the Property damaged o7
destroyed of (iii) be released to Moertgagor upon such condiions as Mortgagee may determine or (iv) be used for any combinat:on of
the foregoing purposes. No porton of any indemnity payment which is apptied to replacement. repair of restoratien of any portion of the
Property or which is released to Mortgagor shaill be deemed a payment agamnst any sums secured by this Mongage. Mortgagor will
keep the Property continuously insured as here:n required and wll deliver to Mortgagee the onginal of each policy of insurance
required hereby Mortgagor wili pay each premium coming due on any such pohicy of insurance and vl deliver to Mortgagee proof of
such payment at leastten (10) days prior 1o the date such premium would become overdue or deinquent Upon the expiration or
termination of any such policy of insurance. Mortgagor witt furmish to Mortgagee atleast ten (10) days prior 1o such expiraton or
termination the original of a renewal or replacement policy of insurance meetng the requirements hereof. If Mortgagor fails to insure
the Property as herein required. Mortgagee may after gwing (10} days wntien nctce to Mortgagor so insure the Property in the name of
Mortgagor or in the name of Mortgagee or both. and the premiums tor any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foreclosure of this KMortgage. ali night. ttle and interest of Mortgagor in and to any policy of insurance
upon the Property which :s in the custody of Mortgagee. inciuding the nght 10 unearned prenmiums. shal! vestin the purchaser of the
Property atforeclosure. and Mortgagor hereby appoints Mongagee as the attorney in fact of Mertgagor to assign atl right. title and
interest ¢! Mortgagor in and 1c ary such policy ¢! insurance 1o such purchaser. This appointment s coupled with aninterest and shali
beirrevocable

4. Taxes and Assessments. forlgagor &l pay ail taxes, assessments and gther charges which constitute cr are secured by
alen upon the Property wnich s super.or to the hen of this Mongage and will Celiver to Mortgagee proot of payment of the same not
1ess than ten (10) day's prior to the date the same becomes detinquent, provided, however, that Mortgagor shati be enttied by
appropnate preceedings 10 contest the amount o vald.ty of such tax. assessment of charge 5o long as the cotlection of the same by
foreciosyre of the hen upon the Property is stayed dunng the pendency of such proceedings and Mortgagor deposits with the authonty
to ahich such tax assessmer:t or charge s payable or w-th Morlgagee appropriate secunity for payment ¢f the same. together with any
applicable interest and penait.es, should the same be determuned due and ¢y ng.

5. Expenditures by Mortgagee. if Mortgagor fals tomaxe payment for resicration of repair o' the Property. lorinsurance
premiums of for taxes, assessments or other charges as required in this M'ortgage, Mongagee may. but shali no! be obigated lo. pay
for the same. and any such payment by Mcrigagee &'t pe secured by this L!sitgage and have the same rarx and prionty as the
pruncipal debt secured hereby and bearinterest from trhe date of payment atthe legal rate. Payments made for taxes by MMortgagee
sha'l be a hrst hen on the Progerty to tne exient ¢! the taxes so paid w.ininterest from the cate o' payment. regard ess ol the rank and
prionty of this Mortgage. Mortgagor shail pay to Vortgagee in cash on demand an amount egua! to any payment made by Mongagee
pursuant to this paragraph plus interest thereon as neren provided.

6. Condemnation. “‘orlgagee sha'i be enulled tote made a party to and o participate in any proceeding. whether formal or
informal, for condemraton of acGuisiLon pursuant 1o po s er of eminent domain of any porlon of the Property NMongagor hereby
assigns to Mortgagee the ngntto cotlectand rece:ve any Day ment or award to which Lortgagor would othenwse be entitied by reascn
of condemnaton of acguis-ton pursuant 1o peaer of eminent doman of any port.on of the Property Any such payment of award
recewved by Mortgagee may. al the oplon of Mortgagee. {1) be apphed by Mortgagee to payment of any sums secured by this Morlgage
in such crder as Mortgagee may determsnie ¢r {ii) be apped n a manner determined by Mortgagee 10 the replacement of the portion o
the Property taken and to the repa:r 0r restoraton ¢f the remanung porkion of the Property or {1h) be re’eased to hortgagor upon such
cond:Lons as Mortgagee may determune o yiv) be used for any combinat.on of ine foregoing purposes. No portion ol an indemn:ty
paymen! which s apphied toreplacement, repar o7 restoraton of ary pothon of tne Property or whichis re'eased 10 Morgagor sha'tbe
deemed a payment against any sums secured by this Monjage.

7. Transfer. Attre opton cfthe Licrigagee. the indebtedness secured by ts Lorigage shatt become cue and payable i,
wthout he wnllen consent of the Mortgagee he Mortgager shall convey anay the morigaged premises. ot f the title shall become
sestedin any othergerson in any manner whatscever other than by death ¢f the hiorigagor. lis understocd and agreed thatin
cons:derat.on 'or the consen! of the Moitgagee to any ransfer ot Lilelc the mertgaged premsses. the Mortgagee atils oplhon:ay
charge aloan uanster fee and o7 require changesintnerate ohinterest, term ¢! 0an, month!y pay ments of punc:pal and witerest and
other terms and cond.Lons cf this Mortgage and or the fiole secured hereby

. Defaull. The occurrence of ar, of the follc o ng events sha!' be deemed a Defauit under this Nortgage:

(a) falure of Mortgager to pay any instaliment of prnapal ¢r interest LpOn the Sinte of Notes hereby secured when due.

() talure of hiartgagor to pay any olher sumsecured by this Lioitgagae whendue:

fcy falure of Mortgagor ic obsenve of perform any covenant of agreement set forth in this Nonoage of inany "gan agreement
entered into betaeen the Lottgagor anc Morlgagee w.ihrespecttothe indettedniess hereb, secured withinten {10) days
{ollowing the g .:ng ¢! notice by orlgagee to Nlortgagor to observe of perform the same; of

(d) adjudication of Moitgagor as ba~ s -upl witten admission by Nortgagor of an inability (o pay the debls of Lilrigagor asiney
malure, ass.gnment ¢! the asse's ¢! Morlgagor ior the benedl of creditors, resses! of peluon by Mortgagor for the
appXniment of a rece . er. trustee or conservalor ot the assels of Martgagor or ¢r reorganizat:on o liguical.on ¢f Niortgagor.
or acqu escence by Nortgagor to any such reguest or pehton made by anocther person.

g Remedies Upon the occurrence of a Default as hereinabo.e defined, Morntgagee ma, . w thout notice to Miongagor, declare
ali sums secured by tis Morttgage immedaately due and payable and may commence proceed:ings lo collect such sums. {creclose (s
\origage and sefithe Property Atthelorectosure Mortgagee snallhe entted to bid anc o purchase the Property and shall be enttied
:0 apply the debt secured herely, . or an, cortontheredl.inpa, ment tor the Property Tneremeges prov Ced to ''origageetn this
paragraph shall be in adg-ton to and notinl ed ¢ any gther rights and remedtes providedn tins Licrigage o by law. a2l of which nights
andremed es may be ereraised by Nortgagee simutanecusly or consecut.e'y ‘nany crder withouipeng deemed toha.e wavedar,
nght or reredy prey ously of Not yet ereroised

10. Appointment of Receiver. Upon the oCcurrence ¢f a Default as nereinaboye defined Mortgagee shalt be entitied t the
apposniment of a recever 1o enter upon and ta-e and mawnlain gl corrol of tne Propert, norderto pediorm at acls necessary and
appreprate tor the operal.on and mantenance therect .ncluding. but nat Lmted 10, the execution. canceliat.on or mod.koalkon o
tpases. the mak.ng of reparrs to the Property and the exed ;LOF Of term.naton of contracts prov.ding for the maragement of
maintenance ¢ e Property. all on such terms as are deemed bestio protect the secunty of this Martgage Thereceiver shallte
entlled 1oreceve a reascnabie fee for so manag:ra the Property At renis coilected pursuant to this paragraph shaltbe appled firstio
the costs of taaing control ¢f and managng the Property and cotlecing thesrents. including. but noti mited to. atlormey s fees, rece.vers
fees. premiums on recever s bonds. costs ofreparstoine Property premiumsin msurance policies. taxes. assessments and gther
charges on the Property. and ine costs of discharging any obl'gaton of katity of Llortgagor as lessor of fangdlord cf the Property and
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